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5. The HHFDC is working closely with Ms. Lori Tsuhako, from the
Homeless Program Office.

6. Current rents are as follows: Dorms - $160 per month; Studios
(Transitional) - $500 per month; 2-bedrooms (Transitional) - $700 per
month; and 2-bedroom (Permanent Rentals) - $1102 per month.

' Rents will remain within the 30% - 50% HUD AMI.
8. Lease agreements are operations and are not approved by the Board.

Mr. Mike Kahikina, current executive director of the Project, asked for the
opportunity to address the Board, expressing his frustration in the many struggles
with funding, resulting in the delay of its conversion plan. Mr. Kahikina further
discussed the management’s continuous work towards completing the conversion
plan and asked the Board for an extension.

In response to Mr. Kahikina’s testimony, Executive Director Seddon stated that
staff recognizes the challenges; however, the RFP will provide interested parties
the opportunity to compete, allowing the HHFDC to select the best provider and
manager for the Project.

Chair Mesick stated that there will be additional discussions due to the
complexity of the situation and called for a vote.

With no further discussion, the motion was unanimously approved.

Director Lim asked that an available DURF balance be stated within the For
Action.

Chair Mesick proceeded to the Report of the Executive Director.

Chief Planner Janice Takahashi stated that HHFDC is doing okay and reported on the
following: Both the House and Senate versions of the budget bill (H.B. 200) include
CIP appropriations for the Waiahole Valley Water System ($7.8 million) and DURF
($14 million over the biennium); the Hula Mae Administrative bill remains alive,
with some changes; and SB 86 HD 1 will not repeal the HHFDC’s exemption from
taxation for income earned and obligations, but rather provide an exemption for
HPHA in Chapter 356D.

Ms. Takahashi announced that Chair Mesick and Director Larson received the
Senate Economic Development, Government Operations and Housing Committee
recommendation for approval on Monday, April 8, 2013.

With no further discussion, Chair Mesick asked for a motion to move into
Executive Session.

Director Jung moved, seconded by Director Kyno, to convene in Executive
Session at 10:00 a.m., pursuant to Section 92-5(a)(4) to consult with the board
attorney on questions or issues regarding the board’s powers, duties, privileges,
immunities, and liabilities as it relates to the Public-Private preservation of the
Hawaii Rental Housing System Revenue Bonds Program portfolio.

The motion was unanimously approved.

The Board reconvened the meeting at 12:13 p.m.

Chair Mesick announced that the Real Estate Portfolio Subcommittee was
established in Executive Session and will consist of Directors Lim, Kyno,
Designee Kami, and himself. Purpose of the Public-Private Partnership

Subcommittee will be to provide input on the RFP for the Rental Housing System
transfer of ownership.
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With no further business on the agenda, Director Jung moved, seconded by
Director Pulmano, to adjourn the meeting at 12:15 p.m.

The motion was unanimously approved.

t Xtéé
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